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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy 

or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from 

or in reliance upon the whole or any part of the contents of  this announcement. 

 

 

HUAXIN CEMENT CO., LTD.*  

華新水泥股份有限公司 
 (a joint stock limited company incorporated in the People’s Republic of China) 

(Stock Code: 6655) 

 

2023 THIRD QUARTERLY REPORT 
 

This announcement is issued pursuant to Rule 13.09 and Rule 13.10B of the Rules Governing the 

Listing of Securities on The Stock Exchange of Hong Kong Limited and the Part XIVA of the Securities 

and Futures Ordinance (Chapter 571 of the Laws of Hong Kong). 

 

In accordance with the applicable rules of the Shanghai Stock Exchange of the People’s Republic of 

China (the “PRC”), the Third Quarterly Report (the “Quarterly Report”) of Huaxin Cement Co., Ltd. 

(the “Company”) and its subsidiaries (together with the Company, the “Group”) for the period from 1 

July 2023 to 30 September 2023 (the “Reporting Period”) will be published in newspapers circulating 

in the PRC on 28 October 2023. The financial report contained in this Quarterly Report has been 

prepared in accordance with China Accounting Standards for Business Enterprises and has not been 

audited. 

 

This Quarterly Report is prepared in Chinese and translated into English. If there is any inconsistency 

between the Chinese and English versions, the Chinese version shall prevail. 
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IMPORTANT NOTICE  

 

The board of directors, the board of supervisors, the directors, the supervisors and the senior 

management of the Company confirm that the information contained in this Quarterly Report, for which 

they jointly and severally accept legal liability, is true, accurate and complete, and does not contain any 

misrepresentation, misleading statements or material omission.  

 

The officer-in-charge of the Company, the officer-in-charge of the accounting functions and the 

officer-in-charge of the accounting department (the head of the accounting department) warrant that the 

financial statements contained in this Quarterly Report is true, accurate and complete. 

 

The financial statements contained in this Quarterly Report have not been audited.  
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I. MAJOR FINANCIAL INFORMATION 

 

(I) Major accounting information and financial indicators 

     Unit: Yuan  Currency: RMB 

Items 
The Reporting 

Period 

Changes as 

compared with 

that of the 

corresponding 

period of last 

year (%) 

From the 

beginning of the 

year to the end of 

the Reporting 

Period 

Changes as 

compared with 

that of the 

corresponding 

period of last year 

(%) 

Operating income 8,333,304,379 12.29 24,164,876,879 10.79 

Net profit attributable 

to shareholders of the 

Company  

681,763,299 6.89 1,874,323,694 -15.75 

Net profit attributable 

to shareholders of the 

Company after 

extraordinary items 

653,068,339 9.72 1,823,527,761 -14.44 

Net cash flow from 

operating activities 
Not applicable Not applicable 3,502,921,498 39.52 

Basic earnings per 

share (RMB/share) 
0.32 6.67 0.90 -15.89 

Diluted earnings per 

share (RMB/share) 
0.33 10.00 0.90 -15.89 

Weighted average 

return on net assets (%) 
2.50 

Increased by 

0.12 percentage 

points 

6.74 

Down by  

1.39 percentage 

points 

 

As at the end of 

the Reporting 

Period 

As at the end of last year 

Changes as at the 

end of the 

Reporting Period 

as compared with 

that at the end of 

last year (%) 

Total assets 66,458,811,594 64,241,676,265 3.45 

Total equity 

attributable to 

shareholders of the 

Company 

28,242,718,952 27,446,305,028 2.90 

Note: Reporting Period refers to 3 months from the beginning of this quarter to the end of this quarter. 

The same applies to the below period. 

  



4 

 

(2) Extraordinary items and amount 

                                                                                

Unit: Yuan  Currency: RMB   

Items 
Amount for the 

Reporting Period 

1 January 2023 to 

30 September 

2023 

Profit or loss on disposal of non-current assets  1,349,960 429,515 

Government grants recognized in profit or loss (other than grants 

which are closely related to the Company’s business and are 

either in fixed amounts or determined under quantitative methods 

in accordance with the national standard) 

35,633,970 92,549,594 

Profit or loss on changes in the fair value of held-for-value 

financial assets, derivative financial assets, held-for-value 

financial liabilities and derivative financial liabilities and 

investment income from disposal of held-for-trading financial 

assets, derivative financial assets, held-for-trading financial 

liabilities, derivative financial liabilities and other debt 

investments, other than those used in effective hedging activities 

relating to normal operating business  

2,592,591 -3,096,229 

Reversal of provision for impairment of receivables and contract 

assets that have been separately tested for impairment 
1,519,436 2,005,739 

Other non-operating income and expenses other than the above -7,984,616 -23,921,269 

Less: Effect on income tax 3,599,737 17,536,059 

Effect on minority interests (after tax) 816,644 -364,642 

Total 28,694,960 50,795,933 

Explanations on defining extraordinary items stated in the “Explanatory Announcement No. 1 on 

Information Disclosure of Companies Offering Their Securities to the Public – Extraordinary 

Profit and Loss” as recurring items  

□Applicable √Not applicable 

 

(3) Particulars and reasons for changes in major accounting information and financial indicators 

√Applicable □Not applicable 

 

Item 
Proportion of 

changes (%) 
Main reason 

Net cash flow from operating 

activities ( From the beginning of 

the year to the end of the Reporting 

Period) 

39.52 
Improvement of turnover of working 

capital 
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II. SHAREHOLDER INFORMATION 
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Shareholding of the top 10 shareholders without restrictions on trading 

Name of Shareholder 

Total number of shares 

held not subject to 

trading restrictions 

Class and number of shares 

Class of shares Number of shares 

HKSCC Nominees Limited 734,719,919 
Overseas listed foreign 

shares 
734,719,919 

HOLCHIN B.V. 451,333,201 
RMB-denominated 

ordinary shares 
451,333,201 

Huaxin Group Co., Ltd. 338,060,739 
RMB-denominated 

ordinary shares 
338,060,739 

Hong Kong Securities Clearing Company Limited 20,695,031 
RMB-denominated 

ordinary shares 
20,695,031 

China Merchants Bank Co., Ltd. - SSE Dividend 

Trading Open-
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III. OTHER POINTS TO NOTE 
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VI. Quarterly financial statements 

 

(1) Type of auditor opinions 

□Applicable √Not applicable 

 

(2) Financial statements 

 

CONSOLIDATED BALANCE SHEET 

30 September 2023 
 

Prepared by: Huaxin Cement Co., Ltd.                

Unit: Yuan  Currency: RMB  Type of Audit: Unaudited 

Items 30 September 2023 31 December 2022 

Current assets： 

Cash and bank balances 6,634,006,591 7,038,341,792 

Held for trading financial assets 1,537,028 41,711,538 

Notes receivable 184,854,389 545,960,470 

Accounts receivable 2,561,736,094 1,382,631,200 

Receivables financing 401,486,742 527,248,935 

Prepayments 433,870,746 353,870,798 

Other receivables 628,566,517 477,956,891 

Inventories 3,644,515,438 3,405,122,012 

Other current assets 795,134,893 677,454,529 

Total current assets 15,285,708,438 14,450,298,165 

Non-current assets： 

Debt investments 7,500,000 7,500,000 

Long-term receivables 101,106,796 131,594,447 

Long-term equity investments 510,480,531 438,886,647 

Other equity investments 962,012,073 1,012,850,323 

Other non-current financial assets 29,737,613 25,067,265 

Fixed assets 26,390,324,690 22,720,804,975 

Construction in progress 4,604,799,443 6,575,465,631 

Right-of-use assets 1,733,862,114 979,311,070 

Intangible assets 14,204,054,371 15,182,751,513 

Development expenditures 54,196,455 45,429,082 

Goodwill 657,020,570 618,543,411 

Long-term prepaid expenses 771,956,895 817,417,303 

Deferred tax assets 455,994,641 387,429,400 

Other non-current assets 690,056,964 848,327,033 
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Total non-current assets 51,173,103,156 49,791,378,100 
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CONSOLIDATED INCOME STATEMENT 

January to September 2023 

 

Prepared by: Huaxin Cement Co., Ltd.                   

Unit: Yuan  Currency: RMB  Type of Audit: Unaudited 

Items 

The first three 

quarters of 2023 

(January to 

September) 

The first three 

quarters of 2022 

(January to 

September) 

I. Total operating income 24,164,876,879 21,810,918,020 

Including: Operating income 24,164,876,879 21,810,918,020 

II. Total operating costs 21,351,174,063 18,858,589,543 

Including: Cost of sales 17,807,464,549 15,825,106,319 

Taxes and surcharges 510,089,045 413,902,439 

Selling expenses 1,109,476,087 1,098,808,304 

Administrative expenses 1,296,999,392 1,143,985,008 

Research and development expenses 166,211,575 59,084,002 

Finance costs 460,933,415 317,703,471 

Including: Interest expenses 478,987,344 261,227,426 

Interest income 90,207,781 64,919,199 

Add:  Other income 126,372,543 163,022,982 

Investment income 52,414,110 23,653,528 

Including: Income from investments in 

associates and joint ventures 
17,409,676 384,020 

Losses (gains
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1. Net profit from continuing operations 2,223,585,882 2,396,421,490 

2. Net profit from discontinued operations   

(ii) Classified by attribution of ownership 

1. Net profit attributable to the owners of the company 1,874,323,694 2,224,654,053 

2. Non-controlling interests 349,262,188 171,767,437 

VI. Other comprehensive income, net of tax -70,121,979 609,695,435 

(i) Other comprehensive income attributable to owners 

of the Company, net of tax 
-97,781,895 394,226,994 

1. Other comprehensive income that cannot  be 

reclassified into profit or loss 
-38,128,688 -12,585,879 

（1）Change in the fair value of other equity 

investment instruments 
-38,128,688 -12,585,879 

2. Other comprehensive income to be reclassified into 

profit or loss 
-59,653,207 406,812,873 

（1）Exchange differences on translation of financial 

statements denominated in foreign currencies 
-59,653,207 406,812,873 

(ii) Other comprehensive income attributable to 

non-controlling interests, net of tax 
27,659,916 215,468,441 

VII. Total comprehensive income 2,153,463,903 3,006,116,925 

(i)Total comprehensive income attributable to owners 

of the Company 
1,776,541,799 2,618,881,047 

(ii) Total comprehensive income attributable to 

non-controlling interests 
376,922,104 387,235,878 

VIII. Earnings per share 

(i) Basic earnings per share 0.90 1.07 

(ii) Diluted earnings per share 0.90 1.07 
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CONSOLIDATED CASH FLOW STATEMENT 

January to September 2023 
 

Prepared by: Huaxin Cement Co., Ltd.                 

Unit: Yuan  Currency: RMB  Type of Audit: Unaudited 

Items The first three 
quarters of 2023 

(January to 
September) 

The first three 
quarters of 2022 

(January to 
September) 

I. Cash flows from operating activities: 

Cash receipts from sale of goods or rendering of services 21,870,865,750 20,658,257,803 

Receipts of tax refunds 52,695,960 68,145,567 

Other cash receipts relating operating activities 506,434,708 441,658,903 

Subtotal of cash inflows from operating activities 22,429,996,418 21,168,062,273 

Cash payments for goods purchased and services received 13,382,600,527 13,490,603,900 

Cash payments to and on behalf of employees 2,101,852,304 2,193,663,941 

Payments of various types of taxes 2,440,336,737 2,178,462,811 

Other cash payments relating to operating activities 1,002,285,352 794,660,385 

Subtotal of cash outflows from operating activities 18,927,074,920 18,657,391,037 

Net cash flows from operating activities 3,502,921,498 2,510,671,236 

II. Cash flows from investing activities: 

Cash receipts from redemption of investments 2,538,902,741 3,837,853,050 

Cash receipts from investment income 38,112,432 22,737,684 

Net cash receipts from disposal of fixed assets, intangible 

assets and other long-term assets 
20,429,554 25,305,945 

Other cash receipts relating to investing activities 181,736,441 164,718,387 

Subtotal of cash inflows from investing activities 2,779,181,168 4,050,615,066 

Cash payment for acquisition of fixed assets, intangible 

assets and other long-term assets 
2,367,040,654 5,217,068,945 

Cash payment for investments 2,530,000,000 3,809,575,331 

Net cash payment for acquisition of 

subsidiaries and other operating units 
613,717,043 44,029,581 

Cash payments for other investing activities 35,914,092 652,237,125 

Subtotal of cash outflows from investing activities 5,546,671,789 9,722,910,982 

Net cash flows from investing activities -2,767,490,621 -5,672,295,916 

III. Cash flows from financing activities: 



13 

 

Cash receipts from capital contributions 120,655,906 462,250,000 

Cash receipts from borrowings 3,363,818,655 4,575,088,613 

Other cash receipts relating to financing activities 76,731,095 4,410,181 

Subtotal of cash inflows from financing activities 3,561,205,656 5,041,748,794 

Cash repayment of borrowings 3,181,947,797 1,076,296,585 

Cash repayment for distribution of dividends or profits or 


